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Thousands of hotel owners, developers, investors, lenders,
management companies, and public agencies around the world rely
on HVS to support confident, informed business decisions.
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50+ Offices 60,000+ Assignments

LOCATED THROUGHOUT FIVE
CONTINENTS

WHERE WE HAVE ADDED VALUE

6.000+ Markets 350+ Industry Specialists

TO HELP YOU MAKE INFORMED

MG E R A2 BUSINESS DECISIONS

Client Services:

Hotel Valuations & Appraisals
Market & Financial Feasibility Studies
Brokerage & Transaction Advisory

Brand & Management Selection and Contract
Negotiations

Asset Management

Hotel Management

Executive Search

Convention, Sports & Entertainment Facilities
Hospitality Interior Design Services
Testimony & Litigation Support
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National Occupancy, Average Rate (ADR), and Revenue Per Available
Room (RevPAR) Trends
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Demand and ADR Decelerated through May;
Supply Holds Steady

W Supply Demand —Occupancy ADR Recessions
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Supply escalating, ADR and RevPAR moderating YTD
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Showing Decrease

Showing Increases

In 2018 >45% of

Luxury Upper
Upscale

otels in U.S. Reported GOP Decline

Upscale Upper Midscale/
Midscale Economy

Source: STR
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HOST Operating Stats — Labor Expenses Rise at

Greater Rate than RevPAR
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Supply Outpaced Demand in 2018
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How Supply is Affecting Occupancy & Average Rate
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2018 RevPAR Performance

B % Chg in Supply ™ % Chg in Demand % Chg in RevPAR
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Performance Snapshot 2017 & 2018

2017 2018

Supply 2.83% M 5.48% "M
Demand 1.49% M 3.06% M
Occupancy 130% WV 250% W
ADR 232% M 1.50% M

\

RevPAR 0.98% M 1.04% I
Source: STR and HVS
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Portland’s occupancy anticipated to recover in
2027 as new supply is absorbed
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Portland’s ADR to recover in 2021
as new supply is absorbed
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Portland’s RevPAR to experience
healthy growth in 2021
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Thank you!

Breanna Smith
(303) 667-8860 | bsmith@hvs.com



